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so wedded to former ways of doing things that they were unable to 
understand the needs and possibilities of the laboring element, the lower 
and lower-middle classes, the poor and the unorthodox. 
A complete and well arranged bibliography and index close the volume. 

Charles R. Lingley 

Life and times of Stephen Girard: mariner and merchant. By John B. 
McMaster, professor of American history, University of Pennsyl- 
vania. In two volumes. (Philadelphia: J. B. Lippincott company, 
1918. 468, 481 p.) 
For more than fifty years the agents of Stephen Girard of Philadelphia 
kept him informed as to the gossip of local affairs. Since they were 
widely scattered in European parts and in the West Indies, their reports 
covered the world of trade like a dragnet; and they wrote of wars, 
revolutions, and financial crises like other current recorders of great 
events. Rarely were they participants, rarely even witnesses. What 
they wrote Girard was doubtless often wrong, or at best half true. But it 
was from their letters, in the absence of modern cable news, that Girard 
drew his estimates and shaped his plans. And in a half century, so 
shrewdly did he analyze his sources, Stephen Girard evolved from the 
provincial mariner into the merchant of the world. After his death his 
executors accounted for an estate of nearly seven million dollars. And 
before the day arrived to turn his fortune over to his well-known bene- 
factions, Girard had, nearly single-handed, saved the credit of the United 
States and given stability to the second bank. 

Mr. McMaster, the "official" biographer of Girard, has pieced these 
volumes together out of the unbroken letter files belonging to the great 
banker. He has added little in the way of interpretation or analysis. 
It is not easy for the reader to understand the processes of the West 
Indies trade, or the neutral trade during the Napoleonic wars, although 
careful study of the sources that are printed may yield results. It is 
equally hard to reconstruct the financier. The man Girard is almost 
totally absent; the biographer appears to have had no option here, be- 
cause there were few personal documents in the collection. The thing 
that stands out most clearly in the work is the series of anecdotes of 
happenings, without connection and without completeness. The diligent 
student of economic history may use these volumes as a source ; but the 
biographer's reputation as a historian has not been enhanced by them. 

F. L. Paxson 



